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To

The Chairman,

Damodar Valley Corporation,
DVC'l'owers. Kolkata

I "i'

f-\,{

Sub: Audit lleport on the Project Financial Statemcnts of Nation:rl
lbr the year ended 31 March 2077.

Sir.
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Please flnd the enclosed two copies

Statenrcnt in respect of World Bank assisted

March 201 7 tbr your necessary action.
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Irncio: As stated

of Audit Report along rrith

National Hydrologv Pro.lect

the Pro.icct Iiinancitrl

lbr the yciir cnr,lcci 31
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INDIAN AUDIT AND ACCOLINTS DEPARTMENT
OFFICE OF THE DIRECTOR GENERAL OF COMMERCIAL AUDIT

Audit Report - Unqualified Opinion

Report of the Comptroller and Auditor Gene ral ol.lrrdia

to-
The Chairman.
Damodar Valley Corporation (DVC),
DVC Towers. Kolkata - 700054.

Report on the Project Financial Statements (pFS).

We have audited the accompanying financial statements of the World Banl< assistccl

National Hydrology Project Loan no. 8725-lN which comprisc tlie Statement of Sources l'cl
Application of Funds in format of Interim Unaudited Financial Report (lUFIt). LJtilisation

Certiflcate and Summary of Expenditures fbr the year elded 31 March 2017. '['5esc

statements have been submitted by the Damodar Valley Corporzrtion (DVC') to lvlinisrrr Ol'

Watcr ILcsources, River Development & Ganga Rejuvenation (MoWR" RI)&CIR) qLrartcr-ly.

These statements are the responsibility of the Project's managernent. Our responsibilitl is to

express an opinion on the accompanying financial statements based on our audit.

We conducted our audit in accordance with the Aucliting Standarcls promulgatccl b1,

the Comptroller and Auditor General of India. Those Standarcls requirc thal rvc plap a6cl

perlbrm the ar-rdit to obtain reasonable assurance about whethcr the flnancial statcnre'ts ilrc

fi'ee of material misstatement. Our audit examines, on a test basis, evidence supporting thc

antounts and disclosures in the financial statements. It also inclr,rdcs assessing thc- acce.rplir-rg

principles used and significant estimates rnade by managenept, as il,cll as eylluati.g thc

ovcrall statement presentation. We believe that our audit providcs a reasonable basis lf r .ur
opinion.

In our opinion, the financial statements present fairly. in all material rcspects" thc

soLrrces and applications of funds of the World Bank assisted National Il1,clrolog1, pro.icct

I-oan No. 8725-lN fbr the year ended 3l March 2017, in accorclance with auditing stanclarcls

generally accepted in lndia.

In addition, in our opinion, (a) with respect to Interim Unaudited Irinancial ftcpor.ts

(lUIrRs), adequate supporting documentation has been maintained to sr-rpport clerinrs to the

World Bank fbr reimbursements of expenditures incurred; and (b) except fbr the incligiblc

experrditures as detailed in the audit observations. if anv. expenditurcs are cligiblc lbr
linancirlg under the agreement. During the course of the audit, ILJITI{s ancl thc connccrccl

& EX-OFFICIO MEMBER AUDIT BOARD-I
LKATA - 7



documents were examined and these can be relied upon to support reimbursement lindcr

agreement.

Tliis report is issued without prejudice to Comptroller & Aurclitor General of-lndia"s

right to incorporate the audit observations in the Report of Cornptroller & Auditor Gencral of
India fbr being laid before Parliament/State Legislature.

Audit Observations:

The Project Financial Statement (PFS) in respect of World Bank assistcd National

I{ydrology Project Loan No. 8725-IN for the year 2016-17, furnished by Danrodar Valley

Corporation (DVC) disclosed a total expenditure of { 0.608 million. The details of thc total

expenditure of t 0.608 million which has been admitted in audit as indicated below:

Amou in ( nrillion t

sl.
No.

Component Total
Expenditure

incurred
(as per PFS)

Not admitted
in audit

Adntitted ir

auclit

l 2 J 1 5:(3--l
0.503

1l. Component A 0.503 0.00
2. Componant B 0.000 0.00 0.000
J. Component C 0.000 0.00 0.000
4. Cornponent D 0.1 05 0.00 0.1 05

Total 0.608 0.00 0.608

;.\
\,

(Ajoy Kr-rmar)

I)epuly Director
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Audit Report - Unqualified Opinion

Report of the Comptroller and Auditor Gencral of Inclia

To.
'fhe Chairrnan.
Darnodar Valley Corporation (DVC),
DVC Towers. Kolkata - 700054.

llcporf on the Project Financial Statements (pFS).

We have audited the accompanying financial statements of the World Bank assistccl

National Hydrology Project Loan no. 8725-lN which comprise tl-re Staten-rent of Sources ancl

Application of Funds in format of Interim Unaudited Financial Report (fUFR). Utilisario'
Ccrtiflcate and Summary of Expenditures for the year ended 3l Marcl"r 2017. 'l'hcsc

statenlents have been subrnitted by the Damodar Valley Corporation (DVCI) to Ministrr .f
Wettcr Resources, River Development & Ganga Rejuvcr.ration (MoWtt. RI)&GR) quarrcr-lr.
'l'hese statements are the responsibility of the Project's management. Our responsibilir' is ro
cxpress an opinion on the accompanying financial statements based on ollr audit.

We conducted our audit in accordance with the Auditing Stantlards prorlulgatccl b1,

tlle Comptroller and Auditor General of India. Those Standarcls requirc tSat rve plar arcl

perform the ar-rdit to obtain reasonable assllrance about wl-rether the financial statentcnls are

fl'ec of material misstatement. Our audit examines, on a test basis, evidence sr-rpporting the

arnottnts and disclosures in the financial statements. It also includes assessing the accolrptipt-l

principlcs used and significant estimates made by management, as r,vell as evaluating thc

overall statetnent presentation. We believe that our audit provides a rezrsopablc basis 1br. .r-rr.

opinion.

In our opinion, the financial statements present 1'airl1,. in all matcrial rcspccls. ther

solrrces ancl applications of funds of the World Bank assisted National Ilydrolouy pr.e.jcct

I-oarr No. 8725-IN for the year ended 31 March 2017, in accordance r,vith auditins stanclar-cls

gcnerally accepted in India.

In addition, in our opinion, (a) with respect to Interirn Unar-rditcd Irinancial Ilcpor.ts

(lt.rFRs), adcquarte supporling documentation has been maintainecl to support clairns to thc

World Bank fbr reimbursements of expenditures incumed; ancl (b) except fbr the incligiblc

expenditures as detailed in the audit observations, if any. expenditures arc eligiblc lirr
financing ttnder the agreement. During the course of tfte ar-rdit. ItJIrRs apd thc c.'.cctccl



documents were examined and these can be relied upon to sllpporl rcirnbrrlscnrcnt ulrclcr

agreement.

This report is issued without prejudice to Comptroller & Auditor General o1'India's

right to incorporate the audit observations in the Report of Comptroller & Auditor General of
India for being laid before Parliament/State Legislature.

Audit Observations:

The Project Financial Statement (PFS) in respect of World Bank assisted Narional

Hydrology Project Loan No. 8725-IN for the year 2016-17, furnished by Damodar Vallcv

Corporation (DVC) disclosed a total expenditure of { 0.608 million. T'hc details oj'thc roral

cxpenditure of { 0.608 million which has been admitted in audit as indicated belor,v:

Amou tn ( rrrrllrtrn)
sl.

No.
Component Total

Expenditure
incurred

(as per PFS)

Not admitted
in audit

Acirnittcci in
aLrcli t

I 2 1 =(3-1
Component A 0.s03 0.00 0.503

2. Componant B 0.000 0.00 0.000
a
J. Component C 0.000 0.00 0.000
4. Courponent D 0.1 05 0.00 0.1 05

Total 0.608 0.00 0.608 _l

\..
r".\.'

\,
(Ajoy Kumar)
Deputy Director
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DAMODAR VALLBY CORPORATION

PIN: 828207

flo.rlr{R0AlF1Pl 
2 6 /3ir{ll}

't'r1

'i'r,c Dircctor (llI')
lI';;' oi \\tnte r Rcsottrccs' Covt' of hrdia'

I i ll.. r^.. u. f . p ut c n t & G n 
ry SaRcj tr v c I t it t i o t l,

Il'*'"f Projcct Urrit' Nl'lP

ili noor, NIDSS(NITNL) Building' Renr Wing'

,, iOO Contplex, Lodhi Road' Nerv Deihi - I 10003

sutr.: Revatirlrtion of thc remrining fund of FY 2016'17 in FY 2017-18

DerSir'

This is to inform you that we have received an amount of Rs 30.87 lakh as grants in

rid fronr MoWR, RD & GR for the works to be taken up iri FY 2016-17 under NHP.

Lorr.u.rRs 6.08 lakh has been utilized up to 3lstMarch 2017. Thus Rs 24.79 lakh remains

rlntitizedrthe duly filled FMG forms (table 2, 4 & 5) are enclosed herewith.

It is therefore requested to kindly revaliclnte thc remaining fund i.e 24.79 lalJt

rY 2017-18.

Encl.: As stated.

Yours faithfully,

\t._
V-T\.(sm) I4rl

Managern Reservoir Operation\

DVC' Maithon,r 
ri.i{fi

Irr:,16 
c:.1':" r,io C,ro .,_-.

q"sf !.:i;-;; operattoru

t,t.""sti'ili., Maithon

Copy to (NIO):
t. The Executive Direclor (Civil), DVC, Maithan'

2, The Dy, Chief Engineer (Civil), WR, DYC, Maithan& Nodal OJficer (I'.HP)'

3. The Sr, Manager (Finance), DVC' Maithan'

Scanned by CarnScanner
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FOI{NI GFR 19-A

UTI LISA'I'ION CtrII'TIFICATB
[sce Rule 212(L)I

Signature

Designation

Date

Annexure-III

m<0

I (IOIC J:

st.

No.

i. Certified tliat oLtt ot'Rs 30,87,000.00 lltLrpees'fhirty Lakh Eiglrty Seven Thousalcl
Only) o1'grauts-in-aid sanctirrncd cluring the yqar,-FY: 2016-17 in favor-u of Damociar Valley
corporatiott under this Ministry i,Dejrartnent Lettg1 No, X-880l8llnaI6-Nl{p/603-616,
dated 12.01.2017 given in. i}c', Inargini"ancl Rs Z+,Zp,O4S.O:["1R p..u Twenty pour Lak]r
Seve nty Nine fliousand"forty fi,i,c OnJy) on acCormg gt rursp_qn{'balance ancl Rs 0.00 (Rupees
Zero) as intelest acuued.dliiiug,.thb previcus ybirr, ert.r,n.r bf Rs. 6,07,955.00 (Rupees Six
Lakh seven "I'housand Nine'I-lurjcirbit,lifiy five C)hly) itas been utilised for the pulpose of
NIiP Works fbr which it r,Vas sprlctipned ancl.'that,lr* bulo,r.. of I{s. 24,79,045,00 (Rupees'l'wenty Four Lakll Seventy Nine Thousand forty,,fi_r,e Qnly) remaining unritilizecl as on date
3 L03.20i 7 will bc adjusred roryarcls Crants-in Aicl payable cluring nexr year.

2. Certified that I,have satisl'r.A *lri"if .thqillthe conclitir:ns on which the gr.ants-in-aicl
tVAs sanctioneii have bi-,cn ciltiy ttrtfitleO i are being tLrltrllecl and that I liave exet.cisecl the
lbllowing checks to see rhat tl]eniqney wa.s actually.utilised for.the purpose for.which it r.i,as
sartctiotred. , ,l .': .. .

Kinds of Checks exeryised; ,' ; ,:..', ,:,1, I 't ii ,l*', t

Lcttcr no. an<l date

X*8801 811/2016-NHP/603-6 I 6, darecJ 12.01 .i\n
1'O'TAL

Bank Statement.

01.

v /".

03.

Payinetrt statement noml'bvCteccouoi. of.{lce wliich'is maintainecl in lhe EBA system.
Departrrrent paynlent regi ster.

Amount
(Rs. in Lal<h)

,4 | P a g e



Irormat of ruFR to be submitted by Agencies to MowR, RD & GR

|'rtltla 4: Agcncy' wisc IUIiR for Fy----

Project Name: National f-lycirology project

I'plementirrg Agerrcy Nhme: Danrocrar vailey corporati'n (DVC)

Period lbr which IUFIT is subnrittecli3 l" Mar.ch. 201 7

Atttortrtl in Rupees Il[illion

l,-L

. -, ' 'i i i j

PART'ICULA,IIS Current Period For the Year CTD
*\UUl(e |l,S L)t'ILUNDS
UPbNINU BALANCE OF BANK 0.010 0,01 0 0,0 r0
r'\UU: I(bUbIP IS T.ROM GO , ,3;Q87, 3.087 3.087
AllD: INT'EREST 0'- 0 0
I \J IAL )I,UI{UIIj uI..! UNDS 3.097 , "'' 7,A97 3.497

\

Uses ofJiutds ' , "'., "'

Uornponerrt A ',*0.503' 0.503 0.503
Component B

Conrponent C

Clrrrrl:orterrt l) 0,10s 0.1 0s
-,, 

i:
'fotal use of funds 0,60qrr 0.608 0.608

il,i,
Closittg Balance of Bonk trccou,tl 2.{89-,r 2.489 2.489

3lPage



Table 2: Srrrnrnary of expentlitures for eaclt impletrrenting agency

Project Narle: National Hydrology Project

Period for rvhich lUFR is submitted: 3 l"' lvlarch" 2017

Atrtorurt in Rupees Milliort

st,
No.

Lnplententing
agency

Opening
bank

balance

Receipts
for thc
periocl

Pnyrnents
for the
period

Closing
balance

Iligible
expe ncliturc

YTD CTI)

DVC 0.0r0 3,087 0.608 ?.48e 0.608 0.608 0.608

l'otal

.l-l i "i

\.-\'
r-{!tr.t t' 

..:i.,.1

!,,11d1^:i;;; ri.ii 
*r-" 

,.""'1r

i.lC': ' ' r..)feJ\! 
\' r-

-.' ( i'"'" r

i1,af,:ru- U..,1 
.d, , " '"

.1 | P a g e



DISTr DHANBAD (JHARKI-IAND), PIN; 828207

- DAMODAR VALLBY CORPORATION

ffi | onncp oF THE MANAGER RESERVOIR oPERArloNS
lvY,l Po' MAlrlloN DAM
lf il I prsr' DHANBAD (JHARKI-IAND), PIN; 8282a7

lw 
Eruail ; sarnir'nini i@dvc'sov'in

Date:-,.r0': 

l''tRO/l'lH 
P I 2 [ 13lqll?-

fr'l

'i'r,. Dircctor (lll')
]ii:';;'oiwntcr Rcsottrccs' Govt' of lndin'

ll",', p.t.f tptttcnt & 6 nq tlrRcj rn'c tiiit i otl'

llr*..f Projc'ct UIrit' NLIP

:l:;;;'. tvbssln'trNl) Building' Renr wing'

; i;; Contplcs, Lodhi Road' Nerv Delhi - I 10003

sub.: Revrrtirlrttion of the remaining fund of FY 2016'17 in FY ?017-18

Dear Sir,

This is to inform you that we have received an amount of Rs 30'87 lakh as grants in

dd fronr MowR, RD & GR for the works to be taken up in FY 2016'17 under NHP.

In,r*"., Rs 6.08 lakh has been utilized up to 3l'r March 2017. Thus Rs24'79lakh remains

l,ntilize,l,,rhe duly filled FMO fbrms (table 2, 4 & 5) are enclosed herewith.

It is therefore requested to kindly revalidnte the remaining fund i.e 24.79 lakh

i! FY 201?-18

f,ncl: As stated.

Yours faithfully,

\4.is.ffir*
Manager, Reservoir Operationr

DVc' MaithT,. 
n,:ld4

""**tiiriu'11"0*
r,lanao[ti'i", M oittton

Copy to (NIO)r
I. The Executive Director lCivil), DVC, Maithan'

2, The Dy, Chief Engineer (Civil), IyR, DVC' Maithan& Nodal OJficer (NHP)'

3, The Sr' Manager (Finance), DVC' Maithan'

Scanned by CamScanner
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Tnhle 5:

ITORM GFR 19-A

UTILISATION CERTIF-ICATE
{sce Ilule 212(t)l

Signatur"e ;

Designation :

Date :

Artnexurc-III

g m(0
7-

l. Certitled that out of Rs 30,87,000.00 qltLrpees Tliirry Lakh Eighty Seven Thor,rsancl
Only) of grants-in-aicl sanctioncd ciuiing the y-the y"gar."FY 2016-17 in favour. of Damodar Valley

Lakh Severt "l'housand Nine Flunclred fi{lyr nVit.bntO.llab been utilised for t1e pr:rpose of
NFfP Works {br rvhich it rvas sanctioned and that the lTafance of Rs, 24,79,045.00 (Rgpees'fwcnty 

Forrr Lakh Sevcnty Nine.l-housand fbrty. five Only) rernaining unLrtilized as op ciate
3 I .03'2017 will be adjusted toWarcls Grantp,in Aici,pay4ble during nexr year..

2. Certified that I'have satistl.J, ril"rilrldlitrre fonclitions on which rhe granrs-in-aid
rva$ sanctiouecl have been clr-llyr tiitfittea / ale being fulfillecl apci tSat I have cxet.cised 1he
lbllorving checks to see that thCimoniey wus acttially,]r1tilir.Jt". ,rr. ;;;;ro,. *rri.5 it was
surctiorred, 

, , 
- '',. ;:".

Corporation under this Minisrry'/ Dcpprlrnerl! T etter \o. X_gg01g/i/2016-Nl-lpi603_616,
dated 12.01.2017 given ip tl1,-.,rparginl;,'4.n4 ry."p1r;zp,b{5.0$,,(Rupees Twenty Four LakhdaLcd 12.01.2017 given in t-h,-.irnaLgiril,4pci Rs 24;7p,0j5 0Q (Rup-., i*.*, IrouL Lalth
Seventy Nine Thousand fcrr:l"y fiJ! Olly),011 a".ol,nt oJpUrsqgnt'balance ancl Rs 0.00 (Rupees
Zclo) as interest accnred'du.ing ttrb pr,e

. : ',. ,l

Kinds of Clrecks exercisecl: I , 
'. . i -,;^.. ,i

01. Pa1'mcttt statelltetlt from-DVC d."ouni, Om"* wh ch is nraintaiuetl in the EBA systenr.
02. Departrnentpaynlent register.
03. Bank Statement."' ... ,',rl i l,'l

SI.

No.

1

Lctter no. and cllte Amount
(Rs. in Lakh)

X-880I Bl1l2016-NFIP I603-616, dared r 
-tot 

.Z0tr--_-ffi 3 0.87

30.87

4lPagc



rror'rat of IUFR to be submittetl by Agencies to MorvR, RD & GR

Ttthta 4: Agcncy n ise IUFR for Fy----

Prt-rj ecr Naure : Nariona I }-{yd ro logy p roj ect

Irrplcnrerrtirg Agcncy Name: Damotla' varrcy corporar.ion (DVC)

Period tbr wlrich IUFR is subnrittedi3 I't March. 20l7

Anrcutfi irt Rupees lt[illion

llvl

,'. i,

'-{

PARTICULAI{S Current Pcriod n'or the Year CTD
SOUIICBS OF FUNDS

OPEN]NG BALANCE OF BANK 0.010 0.010 0,010
r\DD: I(b,CHIP'IS FROM GoI ""'i .'!i ,3;Q87rr 3.081 3.087
ADD: INTEREST 0 

"'}
0 0.I'O'I".\L 

SOURCII OF FUNDS ri l:r,'3;097 t;..",, 3.097

.,lttl-,.;."r'ir" -l ,'
!-y9s ofJhnrls ''l"'r;p :i"' ;r".' ,

'l 'r,r ,, ',r,'';'1 l ,tr I, :i r"l'"llr'r

C'onrponentA '"--
t . '".i0.503',;.'..r 1 0.503 0.503

Component B ,.. ,t, .l
." *1"' ,. ., . I .,"

Conponent C ''.", 
, .lJj

Cclrnporrent D ' : 
,.'0.'1 05 ",' 0.t0s 0.r0s

l...l.j,li
'il 'r

"liiri:

'lotnl use of funds , ti0.60qJ ,i 0.608 0.608
t 'ot ',, 

til'' 
, ;

C[osirtg Bolonce of Bonk flccotint .'; , , ' 2.48gl *rl- .-. 2,489 2.489
& : ,1..'r

.3 | P a g n



Tuble 2: Sumnrary of expenditures for each irnplementing agency

project Narre: National Hydrology Project

Perir:d for which IUFR is submittecl: 31"' March, 2017

G'

Annunt in Rupees Millirtn

st.
No.

Irnplementing
agency

Opening
bank

balance

Ileceipts
for the
period

Payments
for the
period

Closing
balance

Eligible
expentliture

YTD CTD

I DVC 0.010 3,087 0.608 2.489 0.608 0.608 0.608

l'otal

*r,r.,,r"--1..-,".*,. I'
" , .'1 . ' , L-l'-'I \',. I ''1 r',, r

.,' .l :":;,r,j .1..!


